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B Qatar's Economy Will Grow 3.5 percent in 2022

The Governor of the Qatar Central Bank, Sheikh Bandar
bin Mohammed bin Saud Al Thani, expected during the
ninth “Euromoney” Conference, which opened in Doha,
that Qatar's GDP will grow by 3.5 percent during 2022,
announcing the launch of a financial technology strategy
by the end of the second quarter of 2022, and the licensing
of financial technology companies soon.

He announced the start of granting licenses for financial
technology companies, and the signing of an investment
partnership between Britain and Qatar worth $12.5 billion,
which will cover sectors such as financial technology,
life sciences and cybersecurity. He stressed that Qatar's

Apysll sl Al ge jauni AyigriSl] Ag dpiti

il Aggaull Al
UAC DAILY MONITOR

2022 (ailg) Jui 30

2022 ya Aigh 6 3.5 gpipw ghill slnisll M

(o 13 gms (3 dana (9 el €5 3S pall e iy Ladlas o 53
ey O A sal) 8 allae] ) A aulill (ise s slly aise A
Uae 2022 ale M8 2adl 8 3.5 Ay jhail Maay! o) a0l
2022 oo S ol Al ALl L ) Sl Al i) 33} e
L8 ALl L sl i€l S ik il

Slo @iy Adlall La sl €l S Hd (a5 e sn e Olels
QY3 Jhle 125 Aay s Lallay G Al 4815 Gal
mall Y1 Blall ale 5 Al L o) S e ilelad Jaria
el by LLisl) Gy Aigyas 58 Cadl hd sla®l G 1S3

economy has proven strength and resilience, and that
economic activity today, on the cusp of hosting the FIFA
World Cup, is more powerful than it was in 2020.

Qatari government data showed that Qatar achieved a
trade surplus that rose last month to 167.3 percent on an
annual basis, while Qatar's exports in April amounted to
43.45 billion riyals ($11.93 billion), an increase of 107.4%
year on year. The data also showed that Qatar's imports
last April amounted to 9.28 billion riyals ($2.5 billion), an
increase of 13.6 percent year on year.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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M Increase in Egypt's Net External Debt
Data issued by the Central Bank of Egypt showed that Egypt's
net external debt increased by $8.1 billion in the last quarter
of 2021.

According to the data, Egypt's total external debt rose to
$145.5 billion at the end of December from $137.4 billion at
the end of September. The data showed that the external debt
was equivalent to 33.2 percent of GDP at the end of December,

up from 32.6 percent at the end of September.

The Monetary Policy Committee of the Central Bank of Egypt
decided to raise the overnight deposit and lending rates and the
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central bank’s main operation rate by 200 basis points to reach
11.25 percent, 12.25 percent and 11.75 percent, respectively.
The Egyptian Minister of Planning and Development, Hala
Al-Saeed, affirmed that "The Egyptian private sector is a
key partner in the development process." She explained that
"Egypt is exiting foreign investments estimated at 40 billion
dollars over the next 4 years." She stressed that "Egypt's
external debt does not exceed 33 percent of GDP," noting that
"more than 91 percent of foreign debt is long-term debt."
Source (CNBC Arabic Website, Edited)
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M An Integrated Emirati-Egyptian-Jordanian Industrial Partnership Worth 10 billion dollars

UAE, Egypt and Jordan signed an integrated industrial
partnership aimed at achieving sustainable economic
development in 5 promising industrial fields, including
agriculture, food, fertilizers, pharmaceuticals, textiles,
minerals and petrochemicals.

An investment fund managed by the Emirati Holding
Company, worth $10 billion, has been allocated to invest
in projects emanating from this partnership in the agreed
sectors.

The partnership was signed in the presence of Sheikh
Mansour bin Zayed Al Nahyan, Deputy Prime Minister
and Minister of Presidential Affairs in the UAE, Dr. Bishr
Al-Khasawneh, Jordanian Prime Minister, and Dr. Mustafa
Madbouly, Egyptian Prime Minister.

Sheikh Mansour bin Zayed Al Nahyan stressed that this
partnership embodies the vision of Sheikh Mohammed
bin Zayed Al Nahyan, President of the UAE, to promote
industrial integration with Arab countries and the rest of
the world, in order to achieve a qualitative leap in the
industrial sector to be a major lever for the economy.
He explained that "Industry is the backbone of major
economies, and we are confident that the UAE, with its
capabilities, effective policies, will to develop, advanced
technology and advanced logistical infrastructure, is able
to build a solid economic base by taking advantage of

industrial integration among the countries of the region."
For his part, Dr. Bishr Al-Khasawneh stated that the signing
of the partnership between the three countries expresses
a strategic partnership and historical relations. This
partnership also establishes great industrial opportunities
in a way that enhances integration, protects supply chains,
leads to replacement, and promotes sustainable economic
development, which is reflected in economic growth
figures, job creation, and other prospects.

In turn, the Egyptian Prime Minister pointed out that the
Corona pandemic, and the subsequent Russian-Ukrainian
crisis, revealed, beyond any doubt, the need for integration
between our Arab countries, which contributes to achieving
the interests of our peoples, in Egypt, the Emirates and
Jordan, which could become a strong kernel for a more
comprehensive cooperation between our Arab countries.
He stressed that the current regional and international
conditions make it imperative for the Arab countries to
maximize opportunities for cooperation and integration
between them, as each country has a competitive advantage
and has its capabilities, which leads to maximizing these
advantages and capabilities through joint integration
between these countries.

Source (Al-Sharq Al-Awsat Newspaper, Edited)



